rected on the mortgaged propeity insured
“fire’ and’ other hazards;;casualties and contin-
required by the Mortgagee, and will pay promptly, whe
of which'Has not been made hereinbefore: "All ingure: -

agee and the policies-sind renewals thereof shall be held -
e clauses: in. favor of and'in’.form acceptable to the Mort- '

otic ‘Mortgagee, who may make proof of A
ereby authorized and directed ° RPN
and Mortgagee jointly, and:the . -

s 7. That he reby assigns,all the : fits of the. mortga ed premises- from and after any de:. .
" f~fanlt hereunder, and should legal proceedings be. iristituted: pursuant to this instrument, then the Mortgagee shall -*
: and

+“have t’hé"righi, to havé a teceiver éppoi’ntgdAoffthé'.'_i'qrits-,';.iséues,'-' and profits, who, after déductin’g‘;’al,l chérggs and -

expenses. attending such- proceedings and ‘the “execution of his, trust es tecéiver, shall apply esidue’of the"
ents, issues, and profits, toward the payr 1 e debt secured hereby. 1 L oty e
i8.4THe Mottgagor further ‘agrees that s this mortgage and: the: note’ ecured- heteby ‘not be'eligible for in-
surance.undet ‘the National Housing Act within- 90days - from the date hereaf (written statement of eny officer, '
of the Department of Housing and “Urban- Deyelapment or authorized- agent 'of the Secretary of Housing and Urban
' t dated subsequent to the sald . time from the date of this mortgage, declining to insure - seid - . .
this morigage,” being. deemed conclusive proof of such ineligibility) the Mortgagee ot thig holder of the
its pbtiqn'.-,dleclﬁre:all‘sum.s,se’cured_hg;_ebyflmm'e‘d tely due and payable,”. - AR

2 der this mortgage or.in.the note secured hereby. It is the true’ meaning of this instrument.that if the Mortgagor shall
< fully petform ali-the terms,. conditions,. and-covenants of this mortgage, and of the note secured hereby, that then —

':-‘It.‘isz,ag.r_ezc’z.d:ﬁl_a_t ;1h'é_ Mdr"tga:gbr'-ﬁhnll"holdj:’and-’é’n]oj"'t'h pre ég"ﬁbdvé:_é:ér{ée;é& until there is a default un-

. this. mortgage shall be utterly null and void; otherwise to remain in full force and virtue. 1f there is a default in
any - of the térms, conditions, .or covenants of this mortgage, of of the note secured hereby, then, at the option of
_the ‘Mortgagee, aH sums then owing by the Mortgagor, to the Mortgagee.shall become immediately. due and payable
. “and this_mortgage may be'foreclosed. - The Mortgagor waives the beneéfit of any appraisement laws of the State of
‘South ‘Carolina, Should any legal ‘proceedings be instituted for the foreclosure of this mortgage, or should the
. Mortgagee become a party to any suit involving this mortgage or the title to the premises desgribed herein, or should
the debt secured hereby or any past thereof be‘;pjacédgin' the hands of an attorney at law for collection by suit or
othierwise, all costs' and expenses (including continuation of -abstract).incurred by the Mortgagee, and a reascnable
‘attarney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as"n part of the debt secured hereby, and may be recovered and collected hereunder.
. :The_cbve'nants h'e:ein‘conthined shall bind, and'the benefits and. advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

" WITNESS our - hand(s) end ;c‘z.e;l(‘s).tﬁisﬁ cmmm=c13-== day of May--===--=-=-,19 71,

Signed, sealed, and delivered in presence of: [ SEAL]

[ seaL]

['SEAL]

C SEAL]

-
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